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King & Wood Mallesons (ñKWMò) 
is the first global law firm 
headquartered in the Asia Pacific 
region and focused on 
connecting Asia to the world and 
the world to Asia. 

Our 2700+ international and PRC 
lawyers has created a game-
changing international law firm, 
especially for China cross-border 
transactions.  

For any of your legal matters around the 

globe, you can be confident that you have 

a single global team of specialists ï a 

team who can help you save money, 

manage risk and make work a little easier.  

550+ 
partners  

 
2200+ 

lawyers 

LAW FIRM  

OF THE 

YEAR 
 

Asia Legal Business 

2014 

LARGEST 
INTERNATIO
NAL LEGAL 
NETWORK 

 
HQ outside of  

US or UK 

31  
Global 

offices  

Our team provides: 

ÅLarge International Legal Network ï 31 

offices across  China, Hong Kong, 

Australia, UK, Europe, USA, Japan and 

Middle East. 

ÅLaw Capabilities ï The only law firm that 

is able to provide Chinese, Hong Kong, 

Australian, UK, German, French, Italian 

and the EU Antitrust law capabilities. 

ÅIndustry Leading Reputation ï KWM 

has experienced legal practitioners who 

are leaders in their respective fields.  We 

have a reputation as an industry leader, 

earning accolades from clients and 

competitors alike. 

ÅHuge pool of talent ï delivering local 

understanding, bi-lingual capability and 

on-the-ground support where you need it 

most. 
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National Firm of the Year  
IFLR Asia Awards, 
2014/2012/2010/2008/2007 
 
China National Firm of the Year 
Chambers Asia-Pacific  Awards, 
2012/2010  

International Law Firm of The Year  
Legal  Business, 2012 

International Law Firm of The Year  
The Lawyer, 2012 

Best International Firm China Practice 
Asia Women in Business Law Awards, 
2012 
 
Regional Firm of the Year  
IFLR Asia Awards, 2013/2011 
 
Law Firm of the Year - China                                                   
Who's Who Legal, 
2014/2013/2011/2010/2009/2007/2006  
 
PRC Law Firm of The Year 
China Law & Practice Awards, 
2014/2010/2007 
 
Beijing Regional Firm of the Year 
China Law & Practice  Awards, 2011  

Itôs our clients, people and 
communities that we care 
about - but weôre always happy 
to be recognized. Over the past 
decade, weôve been awarded 
over 100 international legal and 
business awards and hold 
more than 50 firm and 225 
partner tier-1 legal rankings. 

 

Most Innovative Law Firm 

Financial Times Asia Innovative Lawyers 

awards, 2014 

 

China's Ideal Employers 2013ï Law 

China Daily / 21st Century English 

Newspaper & Universum,2013 

  

Law Firm of the Year (PRC) 

China Business Law Journal 2014/2013 

 

Best Overall Law Firms of the Year (PRC) 

China Business Law Journal 2014/2013 

 

Shanghai Regional Firm of the Year 

China Law & Practice Awards, 2009  

 

China Law Firm of the Year  

ALB China Law Awards, 

2014/2010/2009/2007/2006 

 

PRC Firm Hong Kong Office of the Year  

ALB Hong Kong Law Awards, 2011/2010 

2009/2008/2007 

 

Beijing Firm of the Year  

ALB China Awards, 2013/2012/2009/2007 

 

China Local Firm of the Year 

PLC Which Lawyer Awards, 2010 

 

Most Desirable Employer in China  

Antal International, 2011 

 

Most Responsive Domestic Firm of the 

year  

Asian-Mena Counsel Survey, 

2014/2013/2012/2011  
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Corporate 
Banking  

&  

Finance 

Capital  

Markets & 

Securities 

Competition 

 & International  

Trade  

Litigation & 

Dispute 

Resolution 

Intellectual 

Property 

Å Acquisition Finance 

Å Aircraft & Asset 

Financing  

Å Structured Finance 

Å Banking Regulation 

& Compliance  

Å Financing for 

Outbound 

Investment  

Å Import/Export 

Credit Facilities 

Å International 

Debt/Equity 

Restructuring  

Å Investment 

in/Establishment of 

PRC Financial 

Institutions  

Å Project Finance 

Å Real Estate 

Finance 

Å Syndicated Loans 

Å Insurance 

Å Mergers & 

Acquisitions  

Å Foreign Direct 

Investment (FDI) 

Å Outbound 

Investment  

Å Real Estate 

Å Corporate 

Governance & 

Compliance  

Å Environmental 

Law & New 

Energy  

Å Labor & 

Employment  

Å Taxation  

Å Securities 
Issuance & 
Listings  

Å Equity Financing 
for Private 
Companies  

Å Establishment of 
Investment 
Funds  

Å Mergers & 
Acquisitions of 
Listed 
Companies  

Å Advisory 
Services for 
Listed 
Companies 

Å Securitizations & 
Derivatives 

Å Wealth 
Management for 
Private Investors 

Å Domestic 

Litigation 

Å Cross-border 

Litigation  

Å Labor related 

disputes 

Å Arbitration 

Å Alternative 

dispute 

resolution 

Å Bankruptcy, 

Restructuring & 

Liquidation 

Å Patent 

Å Trademark 

Å Copyright 

Å IP Commercial 

Å IP Portfolio 

Management  

Å IP Litigation 

and 

Enforcement 

Å Merger Control 
Filing 

Å Antitrust 
Administrative 
Investigations 

Å Antitrust Private 
Litigations 

Å Antitrust and 
Anti-Unfair 
Competition 
Compliance  

Å WTO Dispute 
Settlement  

Å Customs 
Measures & 
Other 
Import/Export 
Business 

Å Trade Remedies 
Å U.S. Section 337 

Investigations 
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PRC- Germany Trade Snapshot 
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¸ Top 10 nations/regions with 

investment in China (as per the 

actual input of foreign capital:  

- Hong Kong: USD85.74b  

- Singapore: USD5.93b 

- Taiwan: USD5.18b  

- Japan: USD4.33b 

- Korea.:USD3.97b 

- U.S.A.: USD2.67b 

- Germany: USD2.07b 

- U.K.: USD1.35b 

- France: USD0.71b 

- Netherlands: USD0.64b 

¸ Accounted for 94.2 % of total 

actual use of foreign 

investment(USD119.56) in 

China! 
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Major Legal Considerations 
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Prime Minister Li Keqiang: 

Å To use foreign investment more efficiently 

Å To broaden the service and general 

manufacture industry that is open for 

foreign investors 

Å To amend the law related to foreign 

investment in order to build up a more fair, 

transparent and predictable business 

environment 

From 3rd to 15th March 2015, National 

People's Congress and National 

People's Political Consultative 

Conference were held in Beijing  
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General Considerations 

      

¸ Foreign investment project (forbidden, restricted or encouraged) 

¸ Investment vehicles (WFOE, JV, RO or others) 

¸ Investment structure (direct investment vs. indirect investment) 

¸ Exit path (listing, transfer) 

¸ Regulatory approval 

¸ Foreign exchange control 

14 
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Foreign Investment Industry 

Guidance Catalogue 

      

Encouraged  Permitted  Restricted  Prohibited  

Difficulty, timeline and complexity of approval process  

    Covering approx. 349 

industries featuring: 

Åadvanced technology 

Åenergy-saving or renewable 

energy 

Åenvironmental friendly 

Åemerging industries 

Åupgrading products   

Åpromoting development of 

central and western China 

ÅSectors and 

industries not 

listed in the 

Catalogue 

ÅThe broadest 

category 

 

   Covering approx. 38 

industries featuring: 

Åovercapacity industries 

Åoutdated technology 

Åharmful to environment 

Åexploration of rare 

natural resources. 

 

   Covering approx. 36 

industries featuring:  

Åendangering national 

security and military 

facilities 

Ådetrimental to public 

interest 

Åharmful to environment 

Åusing sizeable tracts of 

agricultural land 
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Market Entry in Aviation Industry  

 

      

 

 

 

 

 

 

 

Encouraged  

Catalogue  

ü Production of tyres for big aircrafts 

ü Production of organic polymer materials: aircraft skin paint 

ü Development and manufacturing of aviation lightweight and environment-friendly new materials  

ü Manufacturing of aero engine bearing  

ü Design, manufacture and maintenance of civil planes: main airlines, regional airlines (Chinese partner shall 

hold the majority of shares), general-purpose planes (limited to JV or CJV) 

ü Manufacture and maintenance of spare parts for civil planes 

ü Design and manufacture of civil helicopters: (3 tons and above: Chinese partner shall hold the majority of 

shares) 

ü Manufacture of spare parts for civil helicopters 

ü Manufacture of ground, water effect plane and manufacture and design of unmanned aerial vehicle  and 

aerostat (Chinese partner shall hold the majority of shares) 

ü Design, manufacture and maintenance of airplane engines, spare parts and aviation auxiliary power 

system  

ü Design and manufacture of air-borne equipment for civil airplanes  

ü Manufacture of aircraft ground equipment 

ü Manufacture of optical mechanical and electronic products for spacecraft, temperature control product for 

spacecraft, test equipment for satellite-related product, structural and institutional product for spacecraft 

ü Air freight companies (Chinese partner shall hold the majority of shares; one foreign partner and its 

affiliates cannot hold more than 25% equity) 

ü General aviation companies for agriculture, forestry and fishery (limited to JV and CJV) 

 

Restricted 

Catalogue   

ü General aviation companies for official flight, aerial touring,  photography, prospecting, industry, etc. 

(Chinese partner shall hold the majority of equity) 
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WFOE 

(Wholly-foreign owned 

enterprise) 

EJV 

 (Sino-foreign equity joint 

venture) 

RO  

(representative office) 

Ease of set-up High ï 

Feasible in limited sectors 

subject to FDI market 

access 

Low ï  

Negotiations can take some 

time 

yes 

Management 

control 

Complete managerial and 

operational control 

Generally consistent with 

shareholding ratio; 

Mandatory unanimous board 

approval for certain matters 

May be set up as step 

stone to test and develop 

China market and 

coordinate with Chinese 

business partners 

IP protection More control IP and trade secrets concerns NA 

 

Local 

resources 

Depending on whether the 

foreign investor has 

relevant experience or 

management personnel 

Chinese party may have 

strengths in market knowledge, 

government support and risk & 

cost sharing. 

Limited function in China, 

engaged in market 

research, coordination and 

auxiliary activities only, 

cannot conduct fee 

generating business 

Traditional FDI Vehicles  
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Approval & Incorporation 

      

Post-establishment 

Registration (organization 

code, tax, foreign exchange, 

finance, statistics) 

NDRC 

Other  

authorities 

* Timeframe will vary from project to project 

AIC 

Approval / relevant license 

Name Pre-verification / business 

license  

Civil Aviation 

Administration of China 

AIC 

MOFCOM Approval Certificate / 

Anti-monopoly review (if apply) 

 

  NDRC Project review and approval 

  

MEP  Approval on Environmental 

Impact Evaluation Report  
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Overview of Shanghai FTZ (1/2)  

Å China (Shanghai) Pilot Free Trade Zone 

(ñFTZò) formally established in Shanghai 

on September 29th, 2013 

Å The FTZ used to cover around 28.78 

KM2 geographical area and encompass 4 

existing free trade zones 

Å Now the FTZ covers 120.72 KM2 and 

encompasses more zones, including 

Jinqiao, Zhangjiang, Lujiazui 

Å The FTZ aims to create a more investor-

friendly regulatory environment for 

business operations in China, and the 

pilot experience gained would hopefully 

be applied in the future nationally 


